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Definition ofDefinition of
RENEWABLE ENERGY AND ENERGY SOURCESRENEWABLE ENERGY AND ENERGY SOURCES

Act CX of 2001 on Electric Power in a uniform structure with the 
Governmental Decree no. 180/2002 (2308) on the enforcement thereof

Renewable energy: energy generated from renewable energy sources

Renewable energy sources: non-fossil energy sources that depend on weather 

conditions (sunshine, wind), non-fossil energy sources that do not depend on 

weather conditions (geothermal energy, hydraulic power, biomass, as well as 

energy sources directly or indirectly produced from biomass), gas and biogas 

originating from landfill sites or wastewater treatment  facilities.
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Objectives associated with the production and support ofObjectives associated with the production and support of
ELECTRIC POWER generated from renewable energy ELECTRIC POWER generated from renewable energy 
ssources in the EUROPEAN UNION Iources in the EUROPEAN UNION I

Environmental objectives: considerable reduction of the emission of 

greenhouse gases, primarily CO2.[1] Reduction of the emission of regional and 

local pollutants. 

[1] COM(2005) 627 on the support of electric power generated from renewable 

energy sources, final version: 12.07.2005

Economic objectives: Improving economic and social outlooks, especially in 

rural and isolated areas. With the establishment of power plants under the 

capacity of 50 MW in underdeveloped or developing environments, and thus with 

the supply of energy to microregions at calculable and lower rates the 

development of these areas can be promoted as irrespective of the given 

industrial sector. Creation of competitive edges.
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Objectives associated with the production and support ofObjectives associated with the production and support of
ELECTRIC POWER generated from renewable energy ELECTRIC POWER generated from renewable energy 
ssources in the EUROPEAN UNIONources in the EUROPEAN UNION IIII
Agricultural objectives: With the supply of energy at calculable and lower rates, 

the promotion of the sustenance of agricultural diversity, the development of rural 

life [1]. 

Creation of jobs: In the construction and operating phases, energy-generation 

investments have the potential to help the common, serious employment 

problems of microregions with disadvantages and multiple disadvantages, and 

the same end can be pursued via the feasible agricultural/horticultural activities 

that still have not been implemented in the lack of sufficient energy.

Innovation: The improvement of the technology, the generation of electric power 

in a more efficient manner. Implementation of new solution as based preferably 

on renewable energies (electric power + district heating), with special respect to 

the relevant EU Directive pertaining to the support of district heating in the 

"Community level� sector� and being in the process of drafting.

[1] On the rural development support to be granted from the European Regional Development Fund (ERDF), Axis 3,  

1698/2005/EC (20.09.2005) 
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Criteria of selectionCriteria of selection

In which Hungary has excellent endowments

Which in our opinion satisfies the foregoing set of criteria

From which the profitability of energy production is not exposed to the risk 
embodying in the volatility of base materials

Which enables energy generation that is not dependent on weather 
conditions
AND which segment means the foundation of Pannonplast�s new strategy

GEOTHERMAL 
ENERGY
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Professional partner: VGK-Hönnun
Sigurður St. Arnalds, Chairman of the Board of Directors
Runolfur Maack, Managing Director
Helga Tulinius, Project Manager, Chief Geologist
Helgi Gunnar Vignisson, Chemical Engineer

Legal support: Köves & Partners Clifford Chance 
DLA Wiess Tessbach, Horváth & Partners Law Offices
Zoltán Faludi, Partner, Köves & Partners , Chief Energy Lawyer
Gábor Molnár, Senior Lawyer, DLA Law Office

Member of the European Parliament, Member of the Committee on the Environment 
Péter Olajos

Ministry of Environment and Water
Dr. Csaba Nemes, Head of Department

Municipality Szentlõrinc - Dr. Márk Gyõrvári, Mayor

Pannonplast Balázs Bokorovics, Chairman of the Board of Directors
Dénes Gyimóthy, Acting CEO and CFO

Participants Participants 
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ProgramProgram

Presentation of the agreement made between Pannonplast and VGK-Hönnun

VGK-Hönnun, introduction

VGK-Hönnun, geothermal experience, risks, Husavik, Exorka international licenses

VGK � Hönnun, international experience, El Salvador, Germany � Kalina (4X5 MW), 
Nicaragua (18 MW), Australia - Cooper Basin (1 MW) 

BREAK

VGK- Hönnun, Hungary�s geothermal potentials

Kalina technology and Hungary

BREAK

A summary of the Hungarian legal regulations, the EU�s energy policy

Opportunities offered by the European Union�s direct supports, evaluation of 
geothermics, the German example, uniform energy policy 

BREAK

A municipal example � main conditions of the agreement made with PannonPlast

Investment demands of the foreseeable projects, required own sources, planned P&L 
and balance sheet

Potential project financiers

Risks of the investment in geothermal power plants/ heating plants, mitigants
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Presentation of the agreement made between PANNONPLAST Presentation of the agreement made between PANNONPLAST 
and VGKand VGK--HÖNNUNHÖNNUN

On 4 September 2006, Pannonplast concluded a comprehensive agreement with 

VGK (VGK and Hönnun merged later, in January 2007). 

The comprehensive, long-term agreement covers the followings:

Phase 1: Data collection and the potential areas proposed

Phase 2:  Preparative works for the power plant

Phase 3: Power plant design, technical preparations � planning, 
development and full-scale chief contracting except for the superstructure 
(turnkey power plant project)
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Balázs Bokorovics

Chairman of the Board of Directors

balazs.bokorovics@pannonplast.hu

Dénes Gyimóthy

CEO, CFO, Member of the Board of Directors

denes.gyimothy@amoutsourcing.sk

Attila Juhász

Member of the Board of Directors

attila.juhasz@pannonplast.hu

Address: Pannonplast Plc.

Könyves Kálmán krt. 5/B � Polár Center

H-1097 Budapest

Telephone: +36 1 3232383

Fax: +36 1 3232373

CONTACT DETAILSCONTACT DETAILS

mailto:balazs.bokorovics@pannonplast.hu
mailto:denes.gyimothy@amoutsourcing.sk
mailto:attila.juhasz@pannonplast.hu
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Thank You very much for you attention

IMPORTANTIMPORTANT

DisclaimerDisclaimer

Although Pannonplast Plc. devotes considerable efforts to maintain its presentations and to provide 
accurate and up-to-date data, the Company shall not guarantee the correctness or up-to-date validity 
of information content included in this presentation. Pannonplast Plc. shall be immune from all liability 

regarding the content and functions of this presentation. 
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LEGAL DISCLAIMER

This presentation provided general information about the 
new strategy of Pannonplast plc. (�Pannonplast�). Although 
every effort has been made to provide accurate information 
in the course of the presentation, neither Pannonplast, nor 
its affiliated companies, nor any of their employees and 
advisers assume any legal liability or responsibility for the 
accuracy or completeness of any information 
communicated -whether in writing or verbally- in the course 
of this presentation  (�Information�).
To the maximum extent permitted by law in no event shall 
Pannonplast, nor its affiliated companies, nor any of their 
employees and advisers be liable for any damages 
whatsoever arising out of or in connection with the use of 
the Information or for potential omissions in this 
presentation.
This presentation shall not in any case be deemed to 
constitute an invitation to invest in any securities of 
Pannonplast, nor to provide any advice or recommendation 
to do so. Prior to making investment decisions you should 
seek advice from a specialist who has knowledge of your 
finances and investment objectives as well as the relevant 
industry.
This presentation was not intended to create any legal or 
other relationship between Pannonplast, its affiliated 
companies, any of their employees and advisers and any 
third party.

JOGI FELELÕSSÉGET KIZÁRÓ NYILATKOZAT

A jelen prezentáció a Pannonplast Nyrt. (�Pannonplast�) új 
stratégiájáról nyújtott általános tájékoztatást. Jóllehet, a 
Pannonplast mindent megtett annak érdekében, hogy a 
prezentáció keretében helytálló információkat nyújtson, sem a 
Pannonplast, sem annak kapcsolt vállalkozásai, sem ezen 
személyek munkavállalói, illetve tanácsadói nem vállalnak 
semmilyen jogi felelõsséget a prezentáció során -akár írásban, 
akár szóban- kommunikált információk (�Információ�) 
pontosságáért vagy teljességéért. 
A Pannonplast, kapcsolt vállalkozásai, ezen személyek 
munkavállalói, illetve tanácsadói a jogszabályok által lehetõvé 
tett legteljesebb mértékben kizárják felelõsségüket minden 
olyan kárért, amely  az Információ felhasználásából, vagy a 
jelen prezentáció esetleges hiányosságaiból származik.
A jelen prezentáció semmilyen körülmények között  sem 
tekinthetõ a Pannonplast értékpapírjaiba történõ befektetésre 
történõ felhívásnak, vagy erre vonatkozó tanácsadásnak, illetve 
ajánlatnak. Befektetési döntései meghozatala elõtt 
mindenképpen kérje ki olyan szakember véleményét, aki mind 
az ön pénzügyi helyzetét, mind befektetési céljait, mind az 
érintett iparágat ismeri.
A jelen prezentáció a Pannonplast, kapcsolt vállalkozásai, ezen 
személyek munkavállalói, illetve tanácsadói  és harmadik 
személyek között semmilyen jogviszonyt nem kívánt létrehozni.


